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ER 1 0.1297 ] 0.139™ | 0.292™ |0.163™|0.067 0.019 -0. 174" | -0. 102"
0.000 | 0.000 |0.000 0.000 | 0.057 0. 594 0. 000 0. 004
ROE 1 0.031 |-0.137"]0.383"]0.241" | 0. 066 -0.2217 | 0. 276"
0.383 | 0.000 0.000 | 0.000 0. 062 0. 000 0. 000
SOE 1 -0.009 |0.094™|0.316™ | -0.078" | -0.025 |0.095™
0. 800 0.008 | 0.000 0. 027 0.471 0. 007
CRED 1 -0.018 | -0.078" | =0. 058 | -0.050 |-0.113"
0.603 |0.028 |0.100 0. 155 0.001
ROR 1 0.125" | 0.033 -0. 1237 | 0. 128"
0. 000 0. 349 0. 000 0. 000
LNSIZ 1 0. 063 0. 062 0. 148"
E 0.076 0.079 0. 000
OUTS1Z 1 -0.001 | -0.021
E 0.972 0. 55h1
LEV 1 0. 062
0. 080
GROWTH 1

VE: ORAE 0. 01 KF (D A #3-7E 0. 05 K CRD E 8 FAR
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GRORE SHEIVEEES

BEAT Z JoH IS5 RANRAER 50 K 5 PRI 1 JERFBAS T Em 145 1,
AL 2 R B AR R A AW R A R . BEAY 1 4 T LLE Y, &R BE
ROE 5 Al AL 43 D4R AT FE 2 W IEAH DG, bRl Be Jyliag, Aot
Ao o B I EL ] SOE 5 Akt 2 DeAR AT 5 2 1E A ¢, Ut B A e L 48
B, BURA AL 2 TR M JEAT BT 2 R HEVE A s BRAT YAk L) CRED
FERIR R B2 1, BT DYk L, Ak SR JEAT e kil
AR Z ROR 55 b Ak ST JEAT B W IEAH DG, AU LNSTZE 54 itss
TULEATEE AR, (EARZE . REEIR G A RIS T BURN ) 1E A
BONHIRAT I g s e A Al f At s DA T JEAT L R SR 32 . W 5 AT AT &R 3 LEV
LAl ST JEAT B W AR OC, R ANV S AT AT REGEROC, Al & KU
K, A THEIEAT LA B S A A 2 DT B AT BE A 8 2 TR O,
R ANAESACH Y, AR CEAL ST EAT, AN APEBOR, T2

(RIS UERSCHE A S IR e, AL SR JEAT IR AR ZE o M S LA (1 R AR R o
A IEAHAN G2, WA 8 = LA A A AL 25 DT JEAT h 8 R A% B AR H

152 BB AR 1) A8 H RS 5 RS 2 rhrm DU IR, W25 AT 28 ORI R4 i Ll A9
(A8 O A b p ko BT JEAT 8 S 2 IEAH DG, 3B A e LU At v 1 A b g A £
TAEJEAT FESZ F B0 55 A (1) 5E WA AF R 2255 I 5 AT AT 2R BORE NN R 3 11
A8 X AP AL 2 TEAT AT B2 S 3 IEAHOG, SRR AR AR AT b, Ak
PRS2 AL S N AR ) LR T AN 23 DR A 1 4 (R0 45 IR T AT A 2 AT JEAT
A B EEART A R A8 S A b A 25 STATJEAT FE IR AR O, X 3R W AV AE BURT )
IS N RESAE —E R LR B A E A S DT AT OSSR s TR EN
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AT R IR A8 IR Al At 25 ST AR JEAT B 28 IE ARG, SR HIFE% 18 T kv sk
A2 Ja s A SR A S SR AT R AT Bk . A BL B 45i8 3.
AL 5K ARATAE A AL 2 ST AR JEAT R AR e 2R T, Ak i 3RA K

R A AL & SR JEAT I R 5

*5 2R OLS [FA4%5 R
B B 2

H A EPEER i t EVEES t
INTERCEPT 27. 137k 3. 022 37. 517k 4. 181
ROE 9. 543k 3.331 7. 455%% 2. 153
SOE 7. 14T%%% 3. 766 10. 4665%#k% 3. 404
CRED 19. 761%%% 9.034 20. 349k 5.210
ROR 4, 279%*% 2. 999 39. 055%x 8. 627
LNSIZE 0. 332 0.810 0.271 0. 696
OUTSIZE 8.285 0.911 9. 527 1. 141
LEV —1. 162%s%% -3.226 -1.370%kx | =3.721
GROWTH —3. 510%sk% -3.691 —6. 855%kx | —2.963
LEVSOE 3. 370%* 2.121
LEVCRED -1.642 -0. 808
LEVROR 12. 177%%% 8.776
GROWTHSOE 8. 83 2%k 3.207
GROWTHCRED 3. 350 0. 793
GROWTHROR 53. 359%ksk* 10. 002
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N

F-statistic

Adj. R?

803

20. 717k

0. 164

803

25. 144%%

0. 297

VE: ek, sl R TR 1% 5%F 10%) 538 kK S

% FE BN R ) A, b2 TR JEAT B I 3= 2 S BANF], R 6 SR 17K

PR AV AT — R A [T PR 2R

%6 THAREHER
PNt /A EIPEES S AR ] [A] U 4
t t
A EVEES EVEES
INTERCEPT 29. 490k 5. 891 38. 922%kk 7. 837
SOE 3.674 1. 473 6. 449%k 2.534
CRED 22. 314%kk 7.711 13. 085%sksk 4. 323
ROR 44. 97 3%k 9. 468 2. 868%* 2.114
OUTSIZE 11.900 0. 958 8. 937 0. 726
LEV -0. 322 -0. 600 —1. 110%* —2.421
GROWTH —1. 862 —-1.525 =4, 204%%k -3. 268
N 347 456
F-statisti 33. 344k 8. 695%%k
c 0. 359 0. 092
Adj. r?

Vs ek, SRR R IR 1% B%F0 10%1) 535 PRk
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® 6 Bon, R OA A A, EA L] SOE 5 bt 2 T AR EAT
S EAHDG, AR R A IEAH DB AR 25, R B BUR R UL N ) Al
AL TR EAT BE I R0 2 LRI 7 2, AN AL & ST IR JBAT E )
BN B AT BUR SR, 17 R AV 41 25 TeAF AT S A RS e 1. K
T BRI, e N RS MY T8 4 75 ) 52 BURF BUR FIAT BURI I o M 25 ALAT R 8L
LEV 55— AL A AL 23 DA JEAT I8 38 SOMIDG, 1) 55 KR Al AL 23 DEAT JE AT
JEGFARDS, (EARZE, RN AL 2 DAL AT BE 32 AR 5 00 55 XU 1 53
W B — RS Sk 3 s /NI A A 5 TEAT B AT 15 B 2 5 3% [ 5 W 45 IR 1)
S, N 6 FPIE T LURIL, — AL AL 2 ST JE AT 52 B 5 K IR R i
LU i 2, RSV AL 23 ST JEAT S LG AR e T o ok e L0
BEANVAIIAT AR E B A Rk, 5y T 5 ) A OGRS e & E S &R,
M ANV R Rt RAFEAEE, REE XS, GG, I A A S TR I AT AR
SHRARE AT . AT, BN ANV EE R Sy sz L s A, S
AR IS A E AT I, A1 23 DTAR I B AT 25 20 52 AMESBURT () Hs ) A0 B £ W 5%
PRV DA R RS FR) 570
i HFREGWRBEERX
ASCLL_EUEARB2006 - AN200 74 f A 1 it FERE AT 9 T SAIRE S ALK
Jiv PITA R I 55 RS LA B A b ) A A e A b AL 23 ST JEAT IR 5 o 5
B, AR AIRE S W55 B RISK HBUR . AT 23 2 AR s g LA Ak 1
FRACHE S ANV AL 25 DTATJEAT 025 1 5 M BT 3R, EL@ 0] T A TR AR Al SR 13 5%
Wi PR 3R AT 22 5, KRB A AL 25 DA 1 JEAT HAT RS PR RIS, 10 RASE /N )

A B 7% 5 S RSB 2o A o DL HS 28 0 B oy B R Al Ak 2 DA JEA T B RO AT ORI
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SR8 AR, T KRS Al N BEAE 515, 1 A /N ARAR Y E AR R
REAHD RS, oD HAEAL 2 SR AT B 5 AT, (A& TR
AT HATRE MEA I P o B o A e A SARA T DU AE Al Ak S oA AT (10 2
FM RS0 st A S SR AT G S, TIREeAE SR B TR A
SIS BRI, RAT T IGE 208008 ST AT BTN, R (g it
AP AL S TR JEAT o [F) I L0 AR S L FE WA 1Ml LU R A LSS AU A b (1 4
WAk 2 SR EAT IR, AR AEfAT RIS 2 (bt 2 efE . A ARAL IR R fiE
JIREJEATAE TR A, A E L, A Graiiem 1T, 4 HhE
MUK )5 JBAT B 2 A2 DHAT o AN A S DT AR N A S H LU DT AR R Pk

A AR, e BB AT DT, st A M 2 SRR U F AN

AL MR A A
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An Empirical Study on the Factors Which Influence the Degree of Social
Responsibility Fulfillment
—Empirical Evidence from the Listed Companies Belonging to A Share of Shanghai Securities Exchange
Li Sihai

(School of Accounting, Zhongnan University of EconomicsandLaw , Wuhan430073, China)
Abstract: Research of 803 Listed Companies of the Shanghai Securities Exchange suggests that
the profitability of enterprises, financial risks , the pressure from the government. banks. public
and the growth of corporate are the significant factors which influence the social responsibility
fulfillment. But for enterprises of different sizes, the influence factors are different, the social
responsibility that large-scale corporate fulfill is more stability and strategic, the social
responsibility that small-scale corporate fulfill is more vulnerable to short-term opportunities.
Key words: Degree of Social Responsibility Fulfillment; Profitability of Enterprises;  Public Pressure; Growth of Company



