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Abstract Based on review of relevant literature in the history of economc
thought, this paper shows that it is tine to nake sone reflections on the nature,
rol e and significance of economcs in the current situation of the dynamc growh
of the (hi nese econony and the theoretical economcs in China. Section Two finds
that along wth transfornation from political econony to economcs |,
economsts understanding of the nature and rol e of economcs al so changed.
Section Three di scusses the question whet her economcs coul d becone a soci al
sci ence of value-free or not and finds that any school in history of economc
t hought nmay have sone val ue judgnent and ethical foundation in its theoretical
discourse. As aresult, the top priority for economsts is totry to find the

natural order or providence in hunan economc and social reality. In

Section Four discusses the possibility whether economics coul d becone a rigorous
sci ence |ike physics, chemstry and nany other highly fornmalized natural sciences
or not. It also nakes sone reflection on the propensity of scientism of

nai nst ream econom sts. Section Hve reaches the conclusion that for the reason of
heal th-growt h of economic theory in China, the conpetition and di al ogues between
different schools and thus pluralismin economcs shoul d be encouraged.
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