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Introduction.�1DWLRQDO�JRYHUQPHQWV�SOD\�D�NH\�UROH� LQ�WKH�&RYLG����3DQGHPLF�
DV�WKH\�KDYH�WR�OHDG�WKH�QDWLRQDO�SROLF\��XQGHU�HPHUJHQF\�ODZ��7KLV�LV�WKH�RSSRVLWH�RI�
WKH�JOREDOL]DWLRQ�ERRP�VLQFH�WKH�����V�DIWHU�WKH�HQG�RI�WKH�EL�SRODU�ZRUOG��ZKHUH�PDQ\�
SUHGLFWHG�DQG�H[SHFWHG�WKDW�QDWLRQDO�JRYHUQPHQWV�ZLOO�QR�PRUH�EH�LPSRUWDQW�DV�WKH�
JOREDO�HFRQRP\�ZLOO�EH�UXQ�E\�LQWHUQDWLRQDO�FRPSDQLHV�DQG�JOREDOL]HG�PDUNHWV��:KDW�
LV�LQ�WKH�SRVW�FRURQD�ZRUOG�WKH�UHODWLRQ�EHWZHHQ�QDWLRQDO�VRYHUHLJQW\�DQG�LQWHUQDWLRQDO�
FRRSHUDWLRQ"�+RZ�PXFK�FRRSHUDWLRQ�LV�QHHGHG�MXVW�XQGHU�WKH�JOREDO�WKUHDW�RI�WKH�SDQ�
GHPLF"

Materials and methods.�7KLV�DUWLFOH�LV�EDVHG�RQ�P\�SUHVHQWDWLRQ�DW�WKH�0*,02�
,QWHUQDWLRQDO�&RQIHUHQFH�RQ����0D\�RQ�´3DQGHPLF�DV�D�PRWRU�RI�WUDQVIRUPDWLRQª�DQG�
RQ�DQ�H[WHQVLYH�UHVHDUFK�RYHU�VHYHUDO�\HDUV�RQ�WKH�HWKLFDO�FRQFHSW�RI�EDODQFLQJ�RSSRVLWH�
YDOXHV��XQGHU�WKH�WHUP�*OREDODQFH�>�@��DQG�DSSO\LQJ�WKLV�FRQFHSW�WR�WKLUW\�VHFWRUV�RI�
VRFLHW\��LQ�WKH�SHUVSHFWLYH�RI�WKH�H[SHULHQFHV�DQG�QHZ�UHDOLWLHV�DIWHU�WKH�&RYLG����SDQ�
GHPLF��7KH�PHWKRG�LV�FODVVLFDO�HWKLFDO�GHFLVLRQ�PDNLQJ�>6HH���@�ZLWK�D�FRPELQDWLRQ�RI�
FROOHFWLQJ�HPSLULFDO�GDWD�IURP�VRFLDO�VFLHQFHV��KHUH�RQO\�IHZ��DQG�QRUPDWLYH�RULHQWD�
WLRQ�RQ� IXQGDPHQWDO�YDOXHV��EDVHG�RQ�SKLORVRSKLFDO�DQG�WKHRORJLFDO�HWKLFDO�FRQFHSWV�
DQG�SULQFLSOHV��MXVWLÀFDWLRQV�QRW�HODERUDWHG�LQ�GHWDLO�LQ�WKH�DUWLFOH��

Study results.�7KH�VWXG\�IRFXVVHV�RQ�WKH�WZR�YDOXHV�IUHHGRP�DQG�VROLGDULW\�DV�YDO�
XH�SROHV�ZLWK�WKH�HWKLFDO�JRDO�WR�VKRZ�WKHLU�UHODWLRQDOLW\�DQG�EDODQFH�WKHP��7KHVH�WZR�
YDOXHV�DUH�DSSOLHG�WR�WKH�SROHV�RI�LQWHUQDWLRQDO�FRRSHUDWLRQ�DQG�QDWLRQDO�VRYHUHLJQW\�

ǿRQFOXVLRQ��7KH�&RYLG����SDQGHPLF�VKRZV�WKH�LPSRUWDQFH�RI�VRYHUHLJQ�QDWLRQDO�
JRYHUQPHQWV�LQ�KDQGOLQJ�VXFK�D�SDQGHPLF�ZLWKLQ�LWV�WHUULWRU\�DQG�LWV�VKRZV�WKH�FUX�
FLDO�JOREDO�FRRSHUDWLRQ�DQG�VWURQJ�UHVSHFWLYH�PXOWLODWHUDO�LQVWLWXWLRQV�DQG�PHFKDQLVPV�
VXFK�DV�WKH�:+2��EXW�DOVR�,/2��81&7$'��PLJUDWLRQ�DQG�UHIXJHHV�RUJDQLVDWLRQV��
,QWHUQDWLRQDO�7HOHFRPPXQLFDWLRQ�8QLRQ�,78�DQG�ÀQDQFLDO�LQVWLWXWLRQV�VXFK�DV�,0)�
DQG�:RUOG�%DQN��$�NH\�DVSHFW�RI�*OREDODQFH�LV�DOVR�WKH�EDODQFH�EHWZHHQ�QDWLRQDO�F\EHU�
VRYHUHLJQW\�DQG�LQWHUQDWLRQDO�FRRSHUDWLRQ�IRU�F\EHUVHFXULW\�E\�ÀJKWLQJ�F\EHUFULPH�

Christoph Stückelberger*
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1� :RUOG�+HDOWK�2UJDQL]DWLRQ��:+2�&RYLG����6WUDWHJ\�8SGDWH��*HQHYD��$SULO�������������
2� ZZZ�ZRUOGYDOXHVVXUYH\�RUJ��

3267�&2521$�:25/'��%$/$1&,1*�,17(51$7,21$/�&223(5$7,21�$1'�1$7,21$/�629(5(,*17<

6WXG\

The Covid-19-pandemic:
Non-cooperation Kills Lives

7KH�WLQ\�&RYLG����YLUXV�VSUHDGV�LQ�ELOOLRQV�
RI� GURSV� DURXQG� WKH� JOREH�� LW� FDQ� DIIHFW�
HYHU\�KXPDQ�EHLQJ��LQIHFWHG�DOUHDG\�RYHU�

�� PLOOLRQ� SHRSOH� �RQO\� WKRVH� FRXQWHG�� �� -XQH�
������DQG�NLOOHG�RYHU����·����SHUVRQV��7KH�YL�
UXV�LV�D�FRPPRQ�HQHP\�RI�KXPDQLW\��,Q�D�ZDU��
WKH�GLIIHUHQW�WURXSHV�RI�DQ�DUP\�ZRXOG�QRW�ÀJKW�
HDFK�RWKHU��EXW�KDYH�RQO\�RQH�JRDO��WR�GHIHDW�WR�
JHWKHU�WKH�FRPPRQ�HQHP\��7KH�VDPH�VWUDWHJ\�
VKRXOG�EH�LPSOHPHQWHG�LQ�WKH�¶ZDU·�DJDLQVW�WKH�
FRURQD�SDQGHPLF�

7KH� DOWHUQDWLYH� WR� FRRSHUDWH� DQG� ÀJKW� WR�
JHWKHU�DJDLQVW�D�FRPPRQ�HQHP\�LV�WR�QRW�WR�FR�
RSHUDWH��EXW� WR� OHDYH�HDFK�RWKHU�DORQH�RU�HYHQ�
ÀJKW� HDFK�RWKHU�� ,Q� D�SDQGHPLF�� WKH�YLUXV� FDQ�
DIIHFW�DQ\ERG\�LQGHSHQGHQW�RI�FRXQWU\��VWDWXV��
ZHDOWK�� VWDWXV�� DJH�� SROLWLFDO� SDUW\� RU� UHOLJLRQ��
1RQ�FRRSHUDWLRQ� LQFOXGHV� WKH� ULVN� RI� ODFN� RI�
DFFHVV�WR�PHGLFDO�HTXLSPHQW��PDWHULDO�IRU�SUR�
WHFWLRQ�OLNH�PDVNV��ODFN�RI�TXDOLÀHG�KXPDQ�UH�
VRXUFHV��ODFN�RI�DFFHVV�WR�GDWD��NQRZKRZ�HWF��LQ�
DGGLWLRQ��QRQ�FRRSHUDWLRQ�PHDQV�D�ORVV�RI�HIÀ�
FLHQF\� DQG� VSHHG� LQ� UHVRXUFH� DOORFDWLRQ��1RQ�
FRRSHUDWLRQ� DOVR� OHDGV� WR� D� GHFUHDVH� RI� WUXVW�
GXULQJ� DQG� DIWHU� WKH� SDQGHPLF��1RQ�FRRSHUD�
WLRQ�FDQ�EH�URRWHG�LQ�DQG�FDQ�OHDG�WR�FRQVSLUDF\�
WKHRULHV�� EODPLQJ� VSHFLÀF� FRXQWULHV� RU� HWKQLF�
RU� UHOLJLRXV�JURXSV� IRU�EHLQJ� WKH�RULJLQ�RI� WKH�
GLVDVWHU�� 0LVWUXVW�� FRQR�FRRSHUDWLRQ� DQG� FRQ�
VSLUDFLHV�OHDG�WR�UHYHQJH�VWUDWHJLHV��OHJDO�FDVHV�
DJDLQVW�RWKHUV��ZKLFK�WKHQ�LQ�DGGLWLRQ�ZRUVHQV�
WKH�VLWXDWLRQ�

,Q�VXPPDU\��QRQ�FRRSHUDWLRQ�NLOOV�OLYHV�

Cooperation Saves Lives:
Ethical Principles and Action

5HODWHG� WR� WKH� &RYLG���� SDQGHPLF�� WKUHH�
HWKLFDO�SULQFLSOHV�DUH�NH\�

6ROLGDULW\�� FRRSHUDWLRQ� LQ� VROLGDULW\� FRVWV�
OHVV�OLYHV�WKDQ�QRQ�FRRSHUDWLRQ��

(TXDOLW\��HYHU\�KXPDQ�OLIH�KDV�GLJQLW\�DQG�
VKRXOG� ²� DV� HWKLFDO� SULQFLSOH� �� EH� VDYHG��&RQ�
FUHWH�VWUDWHJLHV�OHDG�WR�HWKLFDO�GLOHPPDV�VXFK�DV�
SULRULW\�RI�DOORFDWLRQ�RI�OLPLWHG�UHVRXUFHV�VXFK�
DV�EHGV� LQ�KRVSLWDOV�RU� ORFNGRZQ�WR�VDYH� OLYHV�
IRU�KHDOWK�UHDVRQV�EXW�HQGDQJHULQJ�MREV�VR�WKDW�
ODWHU�SHRSOH�PD\�GLH�IURP�KXQJHU��+HDOWK�DQG�
HFRQRPLF�GHYHORSPHQW�DUH�QRW�D�FRQWUDGLFWLRQ�
SHU�VH��WKH�JRDO�PXVW�EH�WR�VDYH�DV�PDQ\�OLYHV�
DV�SRVVLEOH�E\�EDODQFLQJ�WKHVH�PHDVXUHV��'\LQJ�

IURP� WKH�YLUXV�� IURP�KXQJHU�� IURP�XQHPSOR\�
PHQW� RU� IURP� VRFLDO� XQUHVW� KDV� HTXDOO\� WR� EH�
DYRLGHG��

7HPSRUDU\� UHVWULFWLRQ� RI� ULJKWV�� (PHUJHQF\�
ODZ�PD\�PDNH�LW�QHFHVVDU\�WR�UHVWULFW�IUHHGRP�
DQG�VRPH�KXPDQ�ULJKWV�OLNH�IUHH�PRYHPHQW�WR�
VDYH�OLYHV��,W�LV�HWKLFDOO\�MXVWLÀHG��HYHQ�PDQGD�
WRU\��XQGHU�FRQGLWLRQ�WKDW�LW�LV�OLPLWHG�WR�D�VKRUW��
OLPLWHG� WLPH� RI� HPHUJHQF\� DQG� QRW� DEXVHG� WR�
PDNH� HPHUJHQF\� OHJLVODWLRQ� SHUPDQHQW� DQG�
DEXVH� LW� IRU� VKRUW� WHUP� SROLWLFDO� FRQVWLWXWLRQDO�
FKDQJHV�

&RRSHUDWLRQ� WKHQ� OHDGV� FRQ� FRQFUHWH� DF�
WLRQV�LQ�DQG�DIWHU�WKH�SDQGHPLF��-XVW�D�IHZ�H[�
DPSOHV�� WKH�DFFHVV� WR�D�YDFFLQH��RQFH�DYDLODEOH�
LV�GHEDWHV��7KH�86�JRYHUQPHQW�ZDQWV� WR� IRUFH�
VRPH�FRPSDQLHV�VXFK�DV�/RQ]D�LQ�6ZLW]HUODQG�
WR�SURYLGH� WKH�YDFFLQH�ÀUVW� WR�$PHULFDQV��7KH�
:RUOG� +HDOWK� 2UJDQL]DWLRQ� :+2� DQG� WKH�
PDMRULW\� RI� FRXQWULHV� XQGHUOLQH� WKDW� D� YDFFLQH�
KDV� WR� EH� DYDLODEOH�ZRUOGZLGH�� )URP� DQ� HWKL�
FDO�SRLQW�RI�YLHZ��D�YDFFLQH�DJDLQVW�D�YLUXV�LQ�D�
JOREDO�SDQGHPLF�KDV�WR�EH�D�JOREDO�SXEOLF�JRRG��
DYDLODEOH�WR�DOO�QDWLRQV�DQG�DW�DIIRUGDEOH�SULFH��
$QRWKHU� DFWLRQ� RI� FRRSHUDWLRQ� LV� JOREDO� FRRU�
GLQDWLRQ� LQ�WKH�KHDOWK�VHFWRU��©:H�QHHG�WR� LP�
SURYH�WKH�JRYHUQDQFH�V\VWHP�IRU�SXEOLF�KHDOWK�
VHFXULW\ª��VDLG�3UHVLGHQW�;L�RQ����0D\������WR�
WKH�:+2�*HQHUDO�$VVHPEO\�� 7KH�:+2�SXE�
OLVKHG� LQ�$SULO� �����D� VWUDWHJ\�XSGDWH��ZLWK�D�
OLVW�RI�QHFHVVDU\�DFWLRQV��DOO�EDVHG�RQ�FRRSHUD�
WLRQ�� 6WUHQJWKHQ� HQIRUFHPHQW� FRPSHWHQFHV� RI�
:+2��PHFKDQLVP�WR�VKDUH�DQRQ\PRXV�GLJLWDO�
KHDOWK�GDWD�ZRUOGZLGH� IRU� LPSURYHG�GLDJQRV�
WLFV�� SUHYHQWLRQ� DQG� VROXWLRQV�� &RRUGLQDWLRQ�
DQG�0RQLWRULQJ� RI� FRXQWU\� SUHSDUHGQHVV� DQG�
UHVSRQVH��(SLGHPLRORJLFDO�DQDO\VLV�DQG�ULVN�DV�
VHVVPHQW��5LVN�FRPPXQLFDWLRQ�DQG�FRPPXQLW\�
HQJDJHPHQW��&RRUGLQDWHG�JOREDO� VXSSO\�FKDLQ�
PDQDJHPHQW�� 7HFKQLFDO� H[SHUWLVH� DQG� KHDOWK�
HPHUJHQF\� ZRUNIRUFH�� $FFHOHUDWLQJ� UHVHDUFK��
LQQRYDWLRQ� DQG� NQRZOHGJH� VKDULQJ�� 6WUHQJWK�
HQLQJ�SDQGHPLF�SUHSDUHGQHVV�IRU�WKH�IXWXUH�

Cooperation between different Value-Systems
*OREDO� FRRSHUDWLRQ� LV� RI� FRXUVH� FRPSOH[�

DQG�QHHGV�QRW�RQO\�JRRGZLOO��EXW�D�GHHSHU�XQ�
GHUVWDQGLQJ�RI�WKH�FRPPRQ�DQG�GLIIHUHQWLDWHG�
SROLWLFDO�DQG�HFRQRPLF�V\VWHPV�DV�ZHOO�DV�FXO�
WXUHV�DQG�WKHLU�YDOXHV��7KH�:RUOG�9DOXHV�6XUYH\�
�:96���LV�DV�IDU�DV�,�VHH�WKH�PRVW�GLIIHUHQWLDWHG�
DQG�ODUJHVW�HPSLULFDO�GDWD�VHW�RQ�YDOXHV��,W�DQDO�
\VHV�VLQFH������HWKLFDO�YDOXHV�DURXQG�WKH�JOREH��
(YHU\� ÀYH� \HDUV�� D� QHZ� VXUYH\� LV� SXEOLVKHG��
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ZLWK�GDWD�IURP�LQFUHDVHG�QXPEHU�RI�FRXQWULHV��
7KH� QHZHVW� RQH� RI� ����� FROOHFWV� GDWD� IURP� ���
FRXQWULHV�DQG�ZLOO�EH�SXEOLVKHG�LQ�������$SDUW�
IURP� LQ�GHSWK� FRXQWU\� GDWD�� WKH� IROORZLQJ�
JUDSK��ZLWK�GDWD�IURP�������VKRZV�QLQH�FOXVWHUV�
DV�FXOWXUHV�RI�YDOXH�V\VWHPV��2Q�WKH�KRUL]RQWDO�
OLQH�� VXUYLYDO�YDOXHV� �EDVLF�KXPDQ�QHHGV��YHU�
VXV�VHOI�H[SUHVVLRQ�YDOXHV��LQGLYLGXDO�HPSRZ�
HUPHQW�DQG�VHOI�UHDOL]DWLRQ��DUH�VKRZQ��RQ�WKH�
YHUWLFDO� OLQH�ZH� VHH� WUDGLWLRQDO�YHUVXV� VHFXODU�
UDWLRQDO�YDOXHV��7KH�JUDSK�DOVR�VKRZV�WKDW�WKH�
FOXVWHUV�KDYH�D�JHRJUDSKLF�IRFXV�DQG�D�UHOLJLRXV�
SUHGRPLQDQFH��EXW�WKH�UHDOLW\�RI�SOXUDOLVW�VRFLH�
WLHV�OHDGV�WR�DQ�RYHUODS�LQ�PDQ\�FDVHV��,QWHUHVW�
LQJ� LV� DOVR� WKH� GHYHORSPHQW� RI� FRXQWULHV� RYHU�
WKH� ODVW� ��� \HDUV�� VLQFH� WKH� VXUYH\� VWDUWHG�� ,W�
VKRZV�H�J��WKH�H[SDQVLRQ�RI�WKH�UDWLRQDO�OLEHUDO�
SURWHVWDQW�YDOXH�FOXVWHU�DQG�D�VKULQNLQJ�RI�WKH�
RUWKRGR[�WUDGLWLRQDO�VXUYLYDO�FOXVWHU��

&RRSHUDWLRQ� PHDQV� WR� EH� DZDUH� RI� WKHVH�
YDOXH�ZRUOGV�DQG�WKH�GLIIHUHQW�SULRULWLHV��1HY�
HUWKHOHVV��FRPPRQ�DFWLRQ�LI�SRVVLEOH��HVSHFLDOO\�
LQ�WLPHV�RI�VXFK�YLWDO�JOREDO�VXUYLYDO�QHHGV�DV�LW�
LV�WKH�FDVH�GXULQJ�D�SDQGHPLF��

*OREDO� FRRSHUDWLRQ� QHHGV� D� JOREDO� HWKLFV��
+RZHYHU��WKLV�GRHV�QRW�PHDQ�WKDW�WKHVH�YDOXHV�
FXOWXUHV�PXVW�EH�PL[HG�LQ�D�V\QFUHWLVWLF�ZD\�RU�
XQLÀHG�DV�D�PRQRFXOWXUH��+XPDQ�FXOWXUDO��SR�
OLWLFDO�RU�UHOLJLRXV�PRQRFXOWXUHV�DUH�YXOQHUDEOH�
DQG� QRW� VXVWDLQDEOH�� DV� DJULFXOWXUDO� PRQRFXO�

WXUHV�QHHG�D� ORW�RI�SHVWLFLGHV�EHFDXVH�RI�H[SR�
VXUH�WR�GLVHDVHV�ZKHUHDV�ELRGLYHUVLW\�LV�VXVWDLQ�
DEOH��:KDW�LV�WKHQ�WKH�VROXWLRQ�IRU�FRRSHUDWLRQ�
EHWZHHQ� GLIIHUHQW� YDOXH�FXOWXUHV"� 7KH� DQVZHU�
LV�*OREDODQFH��JOREDO�EDODQFH�

Globalance: Balance of Opposite Values
0\�WHUP�*OREDODQFH�>6HH���@�PHDQV�D�JOREDO�

EDODQFH�RI�YDOXHV�DQG�YLUWXHV��ZKLFK�DUH�RSSR�
VLWHV�RU�LQ�WHQVLRQ�WR�HDFK�RWKHU�EXW�EHORQJ�WR�
JHWKHU��*OREDODQFH�LV�D�ZRUOGYLHZ�RI�WKH�FRPEL�
QDWLRQ�DQG�UHFRQFLOLDWLRQ�RI�RSSRVLWHV��WKH�¶DQG·�
LQVWHDG�RI�WKH�¶RU·��EDVHG�RQ�WKH�DVVXPSWLRQ�RI�
D� OLYLQJ� FHQWUH� KROGLQJ� WKH� RSSRVLWHV� WRJHWKHU�
�EHOLHYHUV�PD\� FDOO� LW�*RG�� SKLORVRSKHUV� D� VX�
SHULRU�SULQFLSOH�� VFLHQWLVWV� WKH�XQLWLQJ� IRUFH� LQ�
WKH� QDWXUDO� ODZV��� *OREDODQFH� OHDGV� WR� D� G\�
QDPLF� �QRW� VWDWLF�� DQG� LQQRYDWLYH�PLGGOH�ZD\�
LQ� RYHUFRPLQJ� H[WUHPLVPV� DQG� IXQGDPHQWDO�
LVPV��*OREDODQFH�KDV�URRWV� LQ�WKH�ZLVGRP�DQG�
EHOLHYHV�RI�PDQ\�ZRUOG�UHOLJLRQV��FXOWXUHV�DQG�
SKLORVRSKLFDO�WUDGLWLRQV��PRUH�LQ�WKH�(DVW�WKDQ�
LQ� WKH�:HVW��� *OREDODQFH� LV� D� ZRUOGYLHZ� DQG�
VWUDWHJ\�ZKLFK�UHFRJQL]HV�WKH�FRQQHFWLYLW\�DQG�
UHODWLRQDOLW\�� �EHLQJ� LQ� UHODWLRQ��RI�YDOXHV�� YLU�
WXHV�DQG�DOO�SKHQRPHQD�� ,W� UHFRJQL]HV� WKH� UHO�
DWLYLW\�RI� WKH�RZQ�VWDQGSRLQW� DQG� WKHUHIRUH� LV�
VHOI�FULWLFDO�� *OREDODQFH� VWULYHV� WR� EH� LQFOXVLYH�
DQG�KROLVWLF��,W�LV�WKH�HWKLFDO�IRXQGDWLRQ�IRU�FR�
RSHUDWLRQ�

3� $� ���VHFRQG� LPSUHVVLYH� YLGHR� VKRZV� WKH� GHYHORSPHQW� ����������� 85/�� KWWSV���ZZZ�\RXWXEH�FRP�
ZDWFK"Y $L,S\P*H*RR	IHDWXUH HPEBUHOBHQG

4 Relational is a key concept in the ethical methodology of my respected late teacher in Zurich and pioneer in 20th 

FHQWXU\�PRGHUQ�HFRQRPLF�HWKLFV��SURIHVVRU�$UWKXU�5LFK��%XVLQHVV�DQG�(FRQRPLF�(WKLFV��WKH�HWKLFV�RI�HFRQRPLF�V\V-
tems��/HXYHQ��3HHWHUV�������FKDSWHU����������5HODWLRQDOLW\�RI�WKH�%DVLF�9DOXHV��

ǨǲǺǻǨǳȄǵȃǭ��ǷǸǶǩǳǭǴȃ��ǴǭǮǬǻǵǨǸǶǬǵȃǽ��ǶǺǵǶȀǭǵǰǱ
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Globalance between National
and International Entities

/HW� XV� DSSO\� WKLV� SULQFLSOH� RI� *OREDODQFH�
RQ� RQH� GRPDLQ�� WKH� UHODWLRQ� EHWZHHQ� QDWLRQDO�
DQG�LQWHUQDWLRQDO�HQWLWLHV��ZKLFK�LV�NH\�IRU�WKH�
TXHVWLRQ�RI�FRRSHUDWLRQ�LQ�D�SDQGHPLF��$OPRVW�
DOO�OLYLQJ�EHLQJV�OLYH�LQ�FRPPXQLWLHV��VPDOO�DQG�
ODUJH��EH�LW�D�KHUG��D�VZDUP��D�EHH�FRORQ\��D�IDP�
LO\��D�WULEH��D�GXFK\�RU�D�QDWLRQ��7KLV�DXWRPDWL�
FDOO\� UDLVHV� WKH� LVVXH� RI� WKH� UHODWLRQ� EHWZHHQ�
RQH� FRPPXQLW\� DQG� RWKHU� FRPPXQLWLHV�� 7KLV�
REVHUYDWLRQ� LV� EHKLQG� WKH�PRGHUQ�TXHVWLRQ� RI�
WKH� UHODWLRQ�EHWZHHQ�QDWLRQDO� VRYHUHLJQW\�DQG�
LQWHUQDWLRQDO� FRRSHUDWLRQ�� 1DWLRQDO� ODZ� UHJX�
ODWHV�WKH�UXOHV�ZLWKLQ�RQH�QDWLRQ�� LQWHUQDWLRQDO�
ODZ�KDV� WR� UHJXODWH� WKH� UXOHV� EHWZHHQ�QDWLRQV�
LQ�LQWHUQDWLRQDO�UHODWLRQV�DQG�LQWHUDFWLRQV��:KDW�
GRHV�*OREDODQFH�PHDQ�LQ�WKLV�EDODQFH�EHWZHHQ�
QDWLRQDO�DQG�LQWHUQDWLRQDO�OHYHO"

7KH�PRGHUQ�QDWLRQ�VWDWH� DV� D� VRYHUHLJQ� HQ�
WLW\� LQ� D� JHRJUDSKLFDO� DUHD� LV� LQ�PRGHUQ� WLPH�
PDLQO\�D� UHVXOW�RI� WKH�7UHDW\�RI�:HVWSKDOLD� LQ�
������,W�ZDV�D�V\VWHP�ZLWK�FOHDUO\�GHÀQHG��VRY�
HUHLJQ�OHJDO�HQWLWLHV�LQ�D�WHUULWRU\�DQG�D�FHQWUDO�
FRQWURO�ZLWKLQ�WKLV�HQWLW\��,W�DOORZHG�D�EDODQFH�
RI�SRZHU�EHWZHHQ�WKHVH�HQWLWLHV��%DVHG�RQ�WKLV�
FRQFHSW�� RQO\� LQ� WKH� ��WK� FHQWXU\�PRVW� RI� WKH�
(XURSHDQ� QDWLRQ�VWDWHV� GHYHORSHG� DV� QDWLRQDO�
HQWLWLHV��,W�ZDV�D�SROLWLFDO�EDVLV��HYHQ�SUHFRQGL�
WLRQ�IRU�FRORQLDO� LPSHULDOLVP�E\�VRPH�RI� WKHVH�
QDWLRQ�VWDWHV�

,QWHUQDWLRQDO� ODZ� UHJXODWLQJ� WKH� UHODWLRQ�
EHWZHHQ� LQGHSHQGHQW� VWDWHV� VWDUWHG� LQ�(XURSH�
PDLQO\�ZLWK�WKH�5HQDLVVDQFH��EXW�LQ�ZRUOG�KLV�
WRU\�DV�HDUO\�DV������%&�LQ�0HVRSRWDPLD�LQ�$Q�
FLHQW�0LGGOH�(DVW��WKHQ�LQ�(J\SW��LQ�*UHHFH��ZLWK�
WKH�FLW\�VWDWHV���WKH�5RPDQ�(PSLUH��MXV�JHQWLXP��
ODZ� RI� QDWLRQV�SHRSOH�� DQG� WKH� 0LGGOH� $JH�
ZKHUH�SULQFLSOHV�RI�LQWHUQDWLRQDO�UHODWLRQV�KDYH�
EHHQ�UHÁHFWHG�DV�SDUW�RI�QDWXUDO�ODZ��WKH�-HZLVK�
SKLORVRSKHU� 0RVHV� 0DLPRQLGHV�� ���� &HQWXU\��
DQG�7KRPDV�$TXLQDV����WK�FHQWXU\��DQG�WKH�FDQ�
RQ�ODZ�RI�WKH�5RPDQ�FDWKROLF�FKXUFK��:LWK�5H�
QDLVVDQFH�DQG�5HIRUPDWLRQ��LQWHUQDWLRQDO�WUDGH�
ODZ��PHUFKDQW�ODZ��PDULWLPH�ODZ�EHFDPH�YHU\�
LPSRUWDQW��7KH� ,QWHUQDWLRQDO�5HG�&URVV� LQ� WKH�
��WK�&HQWXU\�ZDV�FUXFLDO�LQ�GHYHORSLQJ�ZDU�ODZ��
,Q� WKH� ��WK�&HQWXU\�� WKH�/HDJXH�RI�1DWLRQV� DI�
WHU�WKH�)LUVW�:RUOG�:DU�DQG�WKH�8QLWHG�1DWLRQV�
DQG� LWV�VSHFLDOL]HG�RUJDQLVDWLRQV�DIWHU� WKH�6HF�
RQG�:RUOG�:DU�EHFDPH�WKH�JOREDO�IUDPHZRUN�
IRU�D�PXFK�H[WHQGHG� LQWHUQDWLRQDO� ODZ�V\VWHP�
FRYHULQJ�DOO�VHFWRUV�RI�VRFLHW\��,W�UDQJHV�IURP�OD�
ERU�WR�WUDGH��IURP�KHDOWK�WR�VHFXULW\��IURP�ZDU�
WR� SHDFH�� IURP� WHOHFRPPXQLFDWLRQ� WR� FXVWRPV�
ODZ�� IURP� WD[� ODZ� WR� FULPLQDO� ODZ�� IURP�HQYL�
URQPHQW�WR�FOLPDWH��IURP�PLQLQJ�IRU�DLU�WUDIÀF��
IURP�F\EHUVHFXULW\�WR�DUWLÀFLDO�LQWHOOLJHQFH�DQG�

DERYH�DOO�WKH�KXPDQ�ULJKWV�DQG�ULJKW�WR�GHYHO�
RSPHQW�GHFODUDWLRQV�DQG�FRQYHQWLRQV�

7KH�UHODWLRQ�EHWZHHQ�LQWHUQDWLRQDO�ODZ�DQG�QD�
WLRQDO�ODZ�LV�FUXFLDO�IRU�QDWLRQDO�VRYHUHLJQW\�DQG�
WKH�ZHLJKW�RI�LQWHUQDWLRQDO�FRPPLWPHQWV��,Q�WKH�
EURDG� LQWHUQDWLRQDO� GHEDWH�� WZR� PDLQ� VFKRROV�
DUH�VWUXJJOLQJ�ZLWK�HDFK�RWKHU��DOVR�LQ�FRQFUHWH�
SROLWLFDO�FRQÁLFWV��WKH�GXDOLVWV�FRQVLGHU�QDWLRQ�
DO� ODZ�DQG� LQWHUQDWLRQDO� ODZ�DV� WZR�VHSDUDWHG�
OHJDO� V\VWHPV�� 7KH\� WKHUHIRUH� GHQ\� WKH� GLUHFW�
DQG�DXWRPDWLF�YDOLGLW\�RI�LQWHUQDWLRQDO�ODZ�IRU�
D� QDWLRQDO� OHJLVODWLYH� V\VWHP�� 7KH�PRQLVWV� VHH�
LQWHUQDWLRQDO�DQG�QDWLRQDO� ODZ�DV� WZR�SDUWV�RI�
RQH�OHJDO�V\VWHP��7KH�UDGLFDO�ZLQJ�RI�WKH�PRQ�
LVWV� FRQVLGHU� QDWLRQDO� ODZ�� ZKLFK� FRQWUDGLFWV�
LQWHUQDWLRQDO� ODZ�DV�YRLG��7KH�PRGHUDWH�PRQ�
LVWV�FRQVLGHU�QDWLRQDO�ODZ��ZKLFK�FRQWUDGLFWV�LQ�
WHUQDWLRQDO�ODZ�DV�YDOLG�DW�OHDVW�IRU�D�WUDQVLWRU\�
SHULRG�>�@�

*OREDO�*RYHUQDQFH� EHFDPH� D� FRQFHSW� HVSH�
FLDOO\� ZLWK� JOREDOL]DWLRQ� VLQFH� ������ ,W� PHDQV�
QRW�D�JOREDO�JRYHUQPHQW�UXOLQJ�DOO�QDWLRQV�EXW�
D� V\VWHP�RI� UXOHV�� LQWHUQDWLRQDO� ODZV� DQG� FRQ�
YHQWLRQV� RI� DFWRUV� �VXFK� DV� QDWLRQ�VWDWHV�� EXW�
DOVR� SULYDWH� DQG� QRQ�JRYHUQPHQWDO� VHFWRU��
ZKR�YROXQWDULO\�DJUHH� WR�FRRSHUDWH��ZLWKRXW�D�
FHQWUDO�PRQRSRO\� RI� SRZHU�� 7KHUHIRUH�� JOREDO�
JRYHUQDQFH� FDQ� EH� FRPELQHG�ZLWK�GHPRFUDF\�
>�@�DQG�LV�GLIIHUHQW�IURP�DQ�HPSLUH�ZKHUH�RQH�
FHQWUDO�SRZHU�KDV�WKH�PRQRSRO\�RI�SRZHU�HYHQ�
LI� LW�JLYHV�D�SDUWLDO�DXWRQRP\�LQ�VSHFLÀF�DUHDV��
*OREDO�JRYHUQDQFH�ZDV�DOVR�SXVKHG�WR�FRXQWHU�
QHROLEHUDO�JOREDOL]DWLRQ� >�@�ZLWK� LWV�DWWHPSW� WR�
VLGHOLQH� JRYHUQPHQWDO� LQWHUIHUHQFH� LQ� WKH� IUHH�
PDUNHW��*OREDO�JRYHUQDQFH�LV�DOVR�VHHQ�DV�DQ�LQ�
VWUXPHQW�WR�JRYHUQ��PDQDJH�DQG�JLYH�HTXLWDEOH�
DFFHVV�WR� ¶*OREDO�3XEOLF�*RRGV·�VXFK�DV�ZDWHU��
DLU��ODQG�DQG�RWKHU�QDWXUDO�UHVRXUFHV��(VSHFLDOO\�
WKH�81�'HYHORSPHQW�3URJUDP�81'3�FRQWULE�
XWHG�HVVHQWLDO�HIIRUWV�WR�JRYHUQ�VXFK�JOREDO�SXE�
OLF� JRRGV� >�@�� :LWK� WKH� &29,'���� SDQGHPLF��
JOREDO� JRYHUQDQFH� EHFDPH� D� EXUQLQJ� LVVXH� LQ�
WHUPV� RI� JOREDO� FRRUGLQDWLRQ� GHDOLQJ�ZLWK� WKH�
SDQGHPLF�� IURP�KHDOWK� WR� HFRQRP\� WR� ÀQDQFH�
WR�YLROHQW�FRQÁLFWV��:KHUHDV�WKH�:RUOG�+HDOWK�
2UJDQL]DWLRQ�:+2�SODLG�D�NH\�UROH�LQ�LQIRUPD�
WLRQ��FRRUGLQDWLRQ�DQG�VXSSO\��WKH�SROLWLFDO�RU�
JDQV�RI�WKH�81�KDYH�EHHQ�ORQJWLPH�DEVHQW�DQG�
VLOHQW��DW�OHDVW�XQWLO�VSULQJ�������7KH�81�6HFX�
ULW\�&RXQFLO�ZDV�QRW�DEOH� WR� WDNH�DQ\�SRVLWLRQ�
RU�JLYH�JXLGDQFH�EHFDXVH�RI�EORFNDJHV�EHWZHHQ�
86�DQG�&KLQD��7KH�TXHVWLRQ�FRPHV�XS�� LI�QHZ�
LQVWUXPHQWV�IRU�VXFK�VLWXDWLRQV�DUH�QHHGHG�

7KH�81�5HIRUP�ZRXOG�EH�DQ�LPSRUWDQW�SDUW�
RI�D�UHIRUPHG�DUFKLWHFWXUH�RI�JOREDO�JRYHUQDQFH��
81�5HIRUP�SURSRVDOV�DUH�GLVFXVVHG�VLQFH�RYHU�
���\HDUV��7KH�1RQ�$OLJQPHQW�0RYHPHQW�PDGH�
SURSRVDOV�LQ�������UHSUHVHQWHG�E\�WKH�*HQHYD�

3267�&2521$�:25/'��%$/$1&,1*�,17(51$7,21$/�&223(5$7,21�$1'�1$7,21$/�629(5(,*17<
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EDVHG�6RXWK�&HQWUH�>�@��7KH�ODVW�WKUHH�6HFUHWDU\�
*HQHUDOV� RI� WKH�81� ²�.RÀ�$QQDQ� ������������
%DQ�.L�0RRQ�����������DQG�$QWRQLR�*XWLHUUH]�
VLQFH��������PDGH�PDQ\�HIIRUWV�IRU�81�UHIRUP��
EXW�ZLWK�YHU\�OLPLWHG�VXFFHVV��7KH\�GLG�QRW�OHDG�
WR�VXEVWDQWLDO�FKDQJHV�DV�WKH�VWUXJJOH�EHWZHHQ�
WKH�VXSHUSRZHUV�LV�WRR�VWURQJ�

7KHUH� KDYH� EHHQ� WKHRULHV� DQG�PRGHOV� H[�
SHFWLQJ� WKH�GLVDSSHDUDQFH� RI� QDWLRQ�VWDWH� DV� D�
UHVXOW�RI�WKH�PXOWLODWHUDO�ZRUOG�RUGHU�VLQFH������
DQG�HYHQ�PRUH�DV�D�UHVXOW�RI�JOREDOL]DWLRQ�VLQFH�
������7KH�SULYDWH�VHFWRU�EHFDPH�LQGHHG�YHU\�LQ�
ÁXHQWLDO��VRPH�PXOWLQDWLRQDO�FRPSDQLHV�ODUJHU�
LQ� WKHLU� HFRQRPLF� SRZHU� WKDQ� VRPH� QDWLRQ�
VWDWHV�DQG�QHROLEHUDO�SROLWLFV�WULHG�WR�SXVK�EDFN�
WKH�LQÁXHQFH�RI�WKH�QDWLRQ�VWDWHV�WR�D�PLQLPXP�
RI�LQWHUIHUHQFH��7KHQ�VXGGHQO\��ZLWK�WKH�ÀQDQ�
FLDO� FULVLV� RI� ������ D� VWURQJ� VWDWH� LQWHUYHQWLRQ�
LQ� WKH�PDUNHW� LQ�RUGHU� WR�VDYH�ZLWK�SXEOLF� WD[�
PRQH\�WKRVH�EDQNV��ZKLFK�ZHUH�GHFODUHG�¶V\V�
WHP�UHOHYDQW·��ZDV�LPSOHPHQWHG��,Q�WKH�&RURQD�
FULVLV� LQ� 0DUFK� ����� WKH� LQGXVWULDO� FRXQWULHV��
HVSHFLDOO\� 86$� DQG� (8�� ÁRRGHG� WKH� ÀQDQFLDO�
PDUNHWV�WKURXJK�WKHLU�FHQWUDO�EDQNV�ZLWKLQ�WZR�
ZHHNV��86$�DORQH�ZLWK�����WULOOLRQ�86'�DQG�WKH�
81�WKURXJK�81&7$'�FDOOHG�¶IRU�����WULOOLRQ�FR�
URQD�YLUXV�SDFNDJH� IRU�GHYHORSLQJ�FRXQWULHV·���
$OPRVW�DOO�FRXQWULHV�GHFODUHG�HPHUJHQF\�VWDWXV��
ZKLFK�PHDQV�YHU\� ODUJH� FRPSHWHQFLHV�RI�JRY�
HUQPHQWV� RI� VRYHUHLJQ�QDWLRQ� VWDWHV� IRU� D� OLP�
LWHG�SHULRG�RI�WLPH��,Q�DOO�WKHVH�GHYHORSPHQWV��
WKH�NH\�TXHVWLRQ�RI�LQWHUQDWLRQDO�SROLWLFV�LV�WKH�
ZHLJKW�DQG�LQÁXHQFH�RI�VRYHUHLJQ�QDWLRQ�VWDWHV�
FRPSDUHG�WR�LQWHUQDWLRQDO�UXOHV�DQG�UHJXODWLRQV�
DQG�WKH�FRRSHUDWLRQ�EHWZHHQ�WKH�WZR�OHYHOV�

7KH�VDPH�TXHVWLRQ�LV�WUXH�QRW�RQO\�IRU�JRY�
HUQPHQWDO� RUJDQLVDWLRQV� OLNH� VWDWHV� DQG�PXOWL�
ODWHUDO�LQVWLWXWLRQV��EXW�DOVR�IRU�WKH�SULYDWH�VHF�
WRU� DQG� WKH� QRQ�JRYHUQPHQWDO� VHFWRU�� 7KH� DOO�
KDYH�D�QDWLRQDO�SDUW�ZLWK�WKHLU�RZQ�SDUWLDO�VRY�
HUHLJQW\��OHIW�SDUW�RI�WKH�JUDSK���0DQ\�RI�WKHP�
DUH�DW�WKH�VDPH�WLPH�SDUW�RI�DQ�LQWHUQDWLRQDO�HQ�
WLW\��ULJKW�SDUW�RI�WKH�JUDSK���*OREDO�1*2V�OLNH�
::)�RU�:RUOG�9LVLRQ�DOVR�KDYH�WKLV�FKDOOHQJH��
KRZ�PXFK�DXWRQRP\�DQG�IUHHGRP�RI�GHFLVLRQ�
LV�ZLWK�WKH�VPDOOHU�HQWLW\�DQG�KRZ�PXFK�ZLWK�
WKH�ODUJHU�HQWLW\��$OO�PRGHOV�IURP�YHU\�KLHUDU�
FKLFDO� WR� YHU\� DXWRQRPRXV� VXEVLGLDULHV� H[LVW��
6LPLODU�ZLWK�WKH�SULYDWH�VHFWRU��6RPH�PXOWLQD�
WLRQDO�FRPSDQLHV�DUH�YHU\�FHQWUDOL]HG�IURP�LQ�
WHUQDWLRQDO�WRS��RWKHUV�DUH�KROGLQJV�ZLWK�PDQ\�
QDWLRQDO�OHJDOO\�LQGHSHQGHQW�FRPSDQLHV�ZKLFK�
QHHG�WR�EH�PRWLYDWHG�WR�FRRSHUDWH�ZLWK�WKH�LQ�
WHUQDWLRQDO�HQWLW\�

Value-Poles: Freedom and Solidarity
7KHUH� DUH� VHYHUDO� YDOXHV� LQYROYHG� LQ� WKH�

UHODWLRQ� EHWZHHQ� QDWLRQ�VWDWHV� DQG� LQWHUQD�
WLRQDO� FRRSHUDWLRQ�� :KDW� LV� WKH� UHVSRQVLELOLW\�
RI� HDFK� DFWRU"�+RZ� DUH� QDWLRQDO� VHFXULW\� DQG�
LQWHUQDWLRQDO� SHDFH� UHODWHG"� +RZ� FDQ� LQWHU�
QDWLRQDO� VXVWDLQDELOLW\� RI� FOLPDWH�� DLU�� ZDWHU�
DQG� ÀQDQFLDO� V\VWHPV� EH� UHODWHG� WR� QDWLRQDO�
SDUWLFLSDWLRQ� LQ� GHFLVLRQ� PDNLQJ"� 7KH� IRO�
ORZLQJ� JUDSK� VKRZV� WHQ� IXQGDPHQWDO� YDOXHV���

,W�LV�QRW�WKH�SODFH�KHUH�WR�H[SODLQ�DOO�RI�WKHP��/HW�
XV�IRFXV�RQ�RQH�FRUH�YDOXH²SROH�� IUHHGRP�DQG�
VROLGDULW\�� 9DOXH�SROHV� DUH� WZR� YDOXHV�� ZKLFK�
DUH� LQ�RSSRVLWLRQ�RU�DW� OHDVW� LQ� WHQVLRQ�WR�HDFK�
RWKHU�DQG�QRW�HDV\�WR�UHFRQFLOH��%HKLQG�QDWLRQDO�
VRYHUHLJQW\�VWDQGV�WKH�YDOXH�RI�IUHHGRP�RI�GHFL�
VLRQ�RI�D�VRYHUHLJQ�VWDWH�LQGHSHQGHQW�IURP�RWK�
HUV��$W� WKH� VDPH� WLPH�� LQWHUQDWLRQDO� VROLGDULW\�

5 ,Q�/DUJHU�)UHHGRP��5HIRUP�GRFXPHQW�0DUFK������XQGHU�.R¿�$QQDQ��KWWSV���ZZZ�XQ�RUJ�SUHVV�HQ������JD������
doc.htm. 

6� KWWSV���UHIRUP�XQ�RUJ��RQ�UHIRUP�H໤RUWV�RI�WKH�FXUUHQW�81�6*�$QWRQLR�*XWHUUHV�VLQFH������
7� 81&7$'�����0DUFK�������KWWSV���XQFWDG�RUJ�HQ�SDJHV�QHZVGHWDLOV�DVS["2ULJLQDO9HUVLRQ,' �����
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LV� QHHGHG� WR�PDLQWDLQ�QDWLRQDO� IUHHGRP��)UHH�
GRP�LV�RIWHQ�RQH�VLGHG�XQGHUVWRRG�DV�IUHHGRP�
WR�GHFLGH�ZKDW�VRPHERG\�RU�D�FRPPXQLW\�OLNH�
D� QDWLRQ�VWDWH�ZDQWV� WR� GR�� 7KLV� ¶IUHHGRP� IURP·�
DV� LQGHSHQGHQFH� IURP� RWKHUV·� LQWHUYHQWLRQ� LV�
SDUW� RI� WKH� OLEHUDO� XQGHUVWDQGLQJ� RI� IUHHGRP��
1HYHUWKHOHVV��DV�LPSRUWDQW�LV�WKH�HWKLFDO�DQG�UH�
OLJLRXV�XQGHUVWDQGLQJ�RI� ¶IUHHGRP� WR·� DV� DELOLW\�
WR�GR�WKH�ULJKW�DQG�JRRG�WKLQJ�DQG�IUHHGRP�RI�
RYHUFRPLQJ�WKH�EDG�DQG�HYLO��,Q�&KULVWLDQ�HWK�
LFV��IUHHGRP�PHDQV�ÀUVW�RI�DOO�WKH�IUHHGRP�IURP�
VLQ�E\�WKH�OLEHUDWLQJ�DFW�RI�OLIH��GHDWK�DQG�UHVXU�
UHFWLRQ� RI� -HVXV�&KULVW�� /LEHUDWLRQ� WKHUHIRUH� LV�
D�PRUH�DGHTXDWH�H[SUHVVLRQ� WKDQ� IUHHGRP�>�@��
2Q�WKH�RWKHU�KDQG��VROLGDULW\�>�@�LV�RIWHQ�PLVXQ�
GHUVWRRG�DV� WRWDO� LQWHJUDWLRQ� LQ� D� ODUJHU� HQWLW\�
ZLWKRXW�DQ\�SDUWLFLSDWLRQ�LQ�GHFLVLRQV�RU�VSDFH�
IRU�GHÀQHG�DUHDV�RI�GHFLVLRQV�DQG�IUHHGRP�ZLWK�
VROLGDULW\�� ,W� WKHQ� OHDGV� LQ� H[WUHPLV� WR� FHQWUDO�
LVHG�GLFWDWRUVKLS��IRUFHG�VROLGDULW\��ORVV�RI�LGHQ�
WLW\�DQG�UHYROXWLRQDU\�FRQÁLFWV��2U�VROLGDULW\�LV�
MXVW� WKH�JURXS�VROLGDULW\�RI�D�JURXS�RI�QDWLRQ�
VWDWHV�DJDLQVW�WKH�RWKHUV�

Globalance as Balance of Sovereignty  
and Solidarity

*OREDODQFH� PHDQV� WKDW� IUHHGRP� ²� LQ� WKLV�
FDVH� LQ�WKH�IRUP�RI�QDWLRQDO�VRYHUHLJQW\�²�DQG�
VROLGDULW\�²� LQ� WKLV� FDVH� LQ� WKH� IRUP�RI�PXWXDO�
VXSSRUW�RI�WKH�VRYHUHLJQ�QDWLRQ�VWDWHV���DUH�ERWK�
QHHGHG�LQ�D�EDODQFHG�ZD\�

6RYHUHLJQW\� PLVXQGHUVWRRG� DV� WRWDO� DX�
WRQRP\�RU�HYHQ�DXWDUN\� IURP�DOO� FXOWXUDO��SR�
OLWLFDO�� HFRQRPLF�DQG�UHOLJLRXV� LQÁXHQFHV� IURP�
RXWVLGH�OHDGV�WR�LVRODWLRQ��SRYHUW\��FXOWXUDO�DQG�
UHOLJLRXV�PRQRWRQ\�DQG�VRFLDO�VWUHVV��7KH�HWKL�
FDO�SULQFLSOH�RI�VXEVLGLDULW\�HQDEOHV�WKH�EDODQFH�
EHWZHHQ�QDWLRQDO�DQG�LQWHUQDWLRQDO�OHYHOV�DV�GH�
FLVLRQV� DUH� WDNHQ�RQ� WKH� ORZHVW�SRVVLEOH��� WKH�
PRVW� DGHTXDWH� OHYHO��:KDW� FDQ�EH�GHFLGHG�RQ�
IDPLO\� RU� YLOODJH� OHYHO�� VKRXOG�QRW� EH�GHFLGHG�
DW� WKH�KHDGTXDUWHUV�RI� WKH�81��(8�RU�$8��EXW�
FRPPRQ�FOLPDWH� VWDQGDUGV�� WUDGH� UXOHV��PHDV�

XUHV�LQ�WLPHV�RI�D�SDQGHPLF�RU�DQ�LQWHUQDWLRQDO�
FRXUW� IRU� FULPHV� DJDLQVW� KXPDQLW\� QHHG� GHFL�
VLRQV�RQ�WKH�LQWHUQDWLRQDO�OHYHO�DQG�WKH�UHVSHF�
WLYH� VROLGDULW\� WR� H[HFXWH� VXFK� FROOHFWLYH� GHFL�
VLRQV��,Q�PDQ\�VLWXDWLRQV��IUHHGRP�FDQ�RQO\�EH�
JXDUDQWHHG�RU�SURWHFWHG�E\�D�VXSHULRU�OHYHO��WKH�
FLW\�SROLFH�IRU�WKH�LQGLYLGXDOV��WKH�QDWLRQDO�ODZ�
IRU�IDLU�DQG�HTXDO�WD[DWLRQ�DQG�WKH�81�6HFXULW\�
&RXQFLO� IRU� LQWHUQDWLRQDO� SHDFHNHHSLQJ� PLV�
VLRQV�

7KH�JOREDO�GHYHORSPHQWV�VLQFH������VKRZ�
WKDW� WKH� WZR�H[WUHPHV� ORVW� WKHLU�DWWUDFWLRQ�DQG�
DUH�DOPRVW�GHDG��QRERG\�ZRXOG�VHULRXVO\�VD\�²�
DV�LW�ZDV�LQ�WKH�����LHV�²�WKDW�QDWLRQ�VWDWHV�PD\�
GLVDSSHDU�LQ�D�JOREDOL]HG�ZRUOG�DQG�EH�UHSODFHG�
E\� D�ZRUOG� JRYHUQPHQW� RU� VHOI�UHJXODWHG� IUHH�
PDUNHWV��2Q�WKH�RWKHU�VLGH��WKRVH�ZKR�ZRUNHG�
IRU� GLVPDQWOLQJ� WKH�PXOWLODWHUDO� �81��� V\VWHP�
E\� FXWWLQJ� LWV� EXGJHWV�� XQGHUPLQLQJ�RU� EORFN�
LQJ� LQWHUQDWLRQDO� FRQYHQWLRQV� RU� HYHQ� FDQFHO�
OLQJ�RU�OHDYLQJ�H[LVWLQJ�DJUHHPHQWV��DUH�KDUGO\�
FRQYLQFLQJ�DIWHU�WKH�&RURQD�FULVLV��7KH�86$�DQ�
QRXQFHG�LQ������WR� OHDYH�WKH�3DULV�$JUHHPHQW�
RQ�&OLPDWH�&KDQJH�0LWLJDWLRQ�E\�HQG�RI�������
OHIW�WKH�,UDQ�1XFOHDU�$JUHHPHQW�LQ�������SXOOHG�
RXW� RI� WKH� QXFOHDU� WUHDW\� �,QWHUPHGLDWH�5DQJH�
1XFOHDU�)RUFHV�7UHDW\��E\������DQG�DFFRXQFHG�
WR�OHDYH�:+2�LQ������

)URP�DQ�HWKLFDO�*OREDODQFH�SHUVSHFWLYH��QRW�
D�JOREDO�JRYHUQPHQW�LV�WKH�VROXWLRQ�EXW�VWUHQJWK�
HQLQJ�JOREDO�JRYHUQDQFH�LQ�WHUPV�RI�VWURQJ�FRRS�
HUDWLYH�DFWLRQV��,W�FDQ�DOVR�LQFOXGH�LQ�H[FHSWLRQDO�
VLWXDWLRQV� D� MRLQW�� PXOWLODWHUDO� �QRW� XQLODWHUDO���
LQWHUYHQWLRQ� LQ� D� VRYHUHLJQ� VWDWH� XQGHU� YHU\�
UHVWULFWHG� FRQGLWLRQV�� H�J�� ZKHQ� IXQGDPHQWDO�
ULJKWV�DUH�LQ�ODUJH�VFDOH�YLRODWHG��DV�LW�LV�WKH�FDVH�
LQ�D�JHQRFLGH��7KHQ��81�LQWHUYHQWLRQ�DV�WKH�´5H�
VSRQVLELOLW\�WR�3URWHFWµ��FDQ�HWKLFDOO\�EH�MXVWLÀHG�

&RQFOXVLRQ
7KH�&RYLG����SDQGHPLF�VKRZV�WKH�LPSRU�

WDQFH� RI� VRYHUHLJQ� QDWLRQDO� JRYHUQPHQWV� LQ�
KDQGOLQJ� VXFK� D�SDQGHPLF�ZLWKLQ� LWV� WHUULWRU\�
DQG�LWV�VKRZV�WKH�FUXFLDO�JOREDO�FRRSHUDWLRQ�DQG�
VWURQJ� UHVSHFWLYH�PXOWLODWHUDO� LQVWLWXWLRQV� DQG�
PHFKDQLVPV� VXFK� DV� WKH�:+2�� EXW� DOVR� ,/2��
81&7$'�� PLJUDWLRQ� DQG� UHIXJHHV� RUJDQLVD�
WLRQV�� ,QWHUQDWLRQDO� 7HOHFRPPXQLFDWLRQ�8QLRQ�
,78�DQG�ÀQDQFLDO�LQVWLWXWLRQV�VXFK�DV�,0)�DQG�
:RUOG�%DQN��$�NH\�DVSHFW�RI�*OREDODQFH�LV�DOVR�
WKH�EDODQFH�EHWZHHQ�QDWLRQDO�F\EHU�VRYHUHLJQW\�
DQG�LQWHUQDWLRQDO�FRRSHUDWLRQ�IRU�F\EHUVHFXULW\�
E\�ÀJKWLQJ�F\EHUFULPH��$IWHU�GHFDGHV�RI�JUHDW�

8 7KH�5HVSRQVLELOLW\�WR�3URWHFW��5HSRUW�RI�WKH�,QWHUQDWLRQDO�&RPPLVVLRQ�RQ�,QWHUYHQWLRQ�DQG�6WDWH�6RYHUHLJQW\� Ot-
WDZD��,&,66��������7KH�UHSRUW�HODERUDWHV�WKH�UHVSRQVLELOLW\�WR�SURWHFW��WR�SUHYHQW��WR�UHDFW�DQG�WR�UHEXLOG���������

3267�&2521$�:25/'��%$/$1&,1*�,17(51$7,21$/�&223(5$7,21�$1'�1$7,21$/�629(5(,*17<
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JOREDO�F\EHU�LQWHJUDWLRQ�YLD�LQWHUQHW��F\EHU�VRY�
HUHLJQW\�EHFRPHV�D� WUHQG�VR� WKDW�QDWLRQ�VWDWHV�
SURWHFW�WKHLU�DUHD�IURP�F\EHU�DWWDFNV��EXW�DOVR�IRU�
FRQWURO� RI� WKHLU� FLWL]HQV� DQG� LQIRUPDWLRQ�ÁRZ��
*OREDODQFH�RI� IUHHGRP�DQG�VROLGDULW\�PHDQV�D�

FHUWDLQ� F\EHU�VRYHUHLJQW\�RI� VWDWHV�DV� MXVWLÀHG��
DV�ORQJ�DV�FRPPRQ�VWDQGDUGV�DQG�FRRSHUDWLRQ�
LQ�LQWHUQDWLRQDO�F\EHU�JRYHUQDQFH�LV�VWLOO�SURPRWHG�
DQG�SXUVXHG��&\EHUFULPH� FDQ� RQO\� EH� OLPLWHG�
ZLWK�VWURQJ�LQWHUQDWLRQDO�FRRSHUDWLRQ�

МИР  ПОСЛЕ  КОРОНАВИРУСА:   
ОПРЕДЕЛЕНИЕ  БАЛАНСА  МЕЖДУ  МЕЖДУНАРОДНЫМ  
СОТРУДНИЧЕСТВОМ  И  НАЦИОНАЛЬНЫМ  СУВЕРЕНИТЕТОМ

ǰȐȓȒȓțȖȓ�� ǽȞȎȐȖȠȓșȪȟȠȐȎ� ȜȠȒȓșȪțȩȣ�
ȟȠȞȎț� ȖȑȞȎȬȠ� ȜȟțȜȐțȡȬ� ȞȜșȪ� Ȑ� ȞȓȑȡșȖȞȜȐȎțȖȖ�
ȐȜȝȞȜȟȜȐ�� ȟȐȭȕȎțțȩȣ� F� ȝȎțȒȓȚȖȓȗ� &29,'�����
ȝȜȟȘȜșȪȘȡ� ȜțȖ� ȞȡȘȜȐȜȒȭȠ� ȝȞȜȐȓȒȓțȖȓȚ� țȎȤȖȜ�
țȎșȪțȜȗ� ȝȜșȖȠȖȘȖ� Ȑ� ȟȜȜȠȐȓȠȟȠȐȖȖ� ȟ� țȜȞȚȎ�
ȚȖ� ȕȎȘȜțȜȒȎȠȓșȪȟȠȐȎ�Ȑ� ȜȏșȎȟȠȖ�ȥȞȓȕȐȩȥȎȗțȩȣ�
ȟȖȠȡȎȤȖȗ��ǲȎțțȎȭ�ȠȓțȒȓțȤȖȭ�ȭȐșȭȓȠȟȭ�ȎțȠȖ�
ȠȓȕȜȗ�ȟȠȞȓȚȖȠȓșȪțȜȑȜ�ȞȜȟȠȎ�țȎȟȠȞȜȓțȖȗ�Ȑ�ȜȠ�
țȜȦȓțȖȖ�ȑșȜȏȎșȖȕȎȤȖȖ��țȎȥȖțȎȭ�ȟ������ȣ�ȑȜȒȜȐ��
ȝȜȟșȓ�ȞȎȕȐȎșȎ�ȏȖȝȜșȭȞțȜȑȜ�ȚȖȞȎ��ȘȜȑȒȎ�ȟȜȑșȎȟțȜ�
ȚțȜȑȖȚ�ȝȞȜȑțȜȕȎȚ�Ȗ�ȜȔȖȒȎțȖȭȚ�ȝȞȎȐȖȠȓșȪȟȠȐȎ�
ȜȠȒȓșȪțȩȣ�ȟȠȞȎț�ȒȜșȔțȩ�ȏȩșȖ�ȡȠȞȎȠȖȠȪ�ȟȐȜȬ�
ȕțȎȥȖȚȜȟȠȪ��Ȏ�ȏȞȎȕȒȩ�ȝȞȎȐșȓțȖȭ�ȚȖȞȜȐȜȗ�ȫȘȜțȜ�
ȚȖȘȖ�ȒȜșȔțȩ�ȏȩșȖ�ȝȓȞȓȗȠȖ�Ș�ȚȓȔȒȡțȎȞȜȒțȩȚ�
ȘȜȚȝȎțȖȭȚ� Ȗ� ȑșȜȏȎșȖȕȖȞȜȐȎțțȩȚ� ȞȩțȘȎȚ�� ǸȎ�
ȘȜȑȜ� ȞȜȒȎ� ȐȕȎȖȚȜȟȐȭȕȖ� ȟȡȧȓȟȠȐȡȬȠ�ȚȓȔȒȡ� țȎ�
ȤȖȜțȎșȪțȩȚ�ȟȡȐȓȞȓțȖȠȓȠȜȚ�Ȗ�ȚȓȔȒȡțȎȞȜȒțȩȚ�
ȟȜȠȞȡȒțȖȥȓȟȠȐȜȚ� Ȑ� ȡȟșȜȐȖȭȣ� ȚȖȞȎ� ȝȜȟșȓ� ȘȜ�
ȞȜțȎȐȖȞȡȟȎ"� ǰ� ȘȎȘȜȗ�ȚȓȞȓ� țȓȜȏȣȜȒȖȚȜ� ȟȜȠȞȡȒ�
țȖȥȓȟȠȐȜ�ȠȜșȪȘȜ�Ȑ�ȡȟșȜȐȖȭȣ�ȡȑȞȜȕȩ�ȐȟȓȚȖȞțȜȗ�
ȝȎțȒȓȚȖȖ"

ǺȎȠȓȞȖȎșȩ� Ȗ� ȚȓȠȜȒȩ�� ǲȎțțȎȭ� ȞȎȏȜȠȎ�
ȝȜȒȑȜȠȜȐșȓțȎ� țȎ� ȜȟțȜȐȓ� ȚȎȠȓȞȖȎșȜȐ� ȚȜȓȗ� ȝȞȓ�
ȕȓțȠȎȤȖȖ�țȎ�ȝȞȜȐȜȒȖȐȦȓȗȟȭ����ȚȎȭ�Ȑ�ǺǱǶǺǼ�
ǺȓȔȒȡțȎȞȜȒțȜȗ� ȘȜțȢȓȞȓțȤȖȖ� ©ǽȎțȒȓȚȖȭ� ȘȎȘ�
ȒȐȖȔȡȧȎȭ� ȟȖșȎ� ȝȞȓȜȏȞȎȕȜȐȎțȖȗª� Ȗ� ȞȓȕȡșȪȠȎ�
ȠȜȐ�ȜȏȦȖȞțȩȣ�ȖȟȟșȓȒȜȐȎțȖȗ�ȕȎ�ȝȓȞȖȜȒ�țȓȟȘȜșȪ�
ȘȖȣ� șȓȠ� ȝȜ� ȫȠȖȥȓȟȘȜȗ� ȘȜțȤȓȝȤȖȖ� ȜȝȞȓȒȓșȓțȖȭ�
ȘȜȚȝȞȜȚȖȟȟȜȐ� ȚȓȔȒȡ� ȝȞȜȠȖȐȜȝȜșȜȔțȩȚȖ� Ȥȓț�
țȜȟȠȭȚȖ��ȜȠțȓȟȓțțȩȚȖ�Ȑ�ȟȐȜȓȗ�ȟȜȐȜȘȡȝțȜȟȠȖ�Ș�
ȠȓȞȚȖțȡ� *OREDODQFH� >�@�� Ȗ� ȝȞȖȚȓțȓțȖȭ� ȒȎțțȜȗ�
ȘȜțȤȓȝȤȖȖ� Ș� ȠȞȖȒȤȎȠȖ� ȟȓȘȠȜȞȎȚ� ȜȏȧȓȟȠȐȎ�
ȟ� ȡȥȓȠȜȚ� ȜȝȩȠȎ� Ȗ� ȖȕȚȓțȓțȖȗ�� ȜȏȡȟșȜȐșȓțțȩȣ�
ȝȜȟșȓȒȟȠȐȖȭȚȖ� ȝȎțȒȓȚȖȖ� &29,'����� ǲȎțțȩȗ�
ȚȓȠȜȒ� ȟșȓȒȡȓȠ� ȜȏȧȓȝȞȖțȭȠȜȚȡ� ȎșȑȜȞȖȠȚȡ�
ȝȞȖțȭȠȖȭ� ȞȓȦȓțȖȭ� ȝȜ� ȫȠȖȥȓȟȘȖȚ� ȐȜȝȞȜȟȎȚ�
>&Ț�� �@� ȟ� ȖȟȝȜșȪȕȜȐȎțȖȓȚ� ȜȝȞȓȒȓșȓțțȜȑȜ� țȎ�
ȏȜȞȎ� ȫȚȝȖȞȖȥȓȟȘȖȣ� ȕțȎțȖȗ� ȟȜȤȖȎșȪțȩȣ� țȎȡȘ�
�Ȑ� ȒȎțțȜȚ�ȟșȡȥȎȓ� ȐȟȓȑȜ�țȓȟȘȜșȪȘȖȣ�țȎȡȘ��Ȗ� Ȝȏȭ�
ȕȎȠȓșȪțȜȗ� ȜȞȖȓțȠȎȤȖȖ� țȎ� ȜȟțȜȐȜȝȜșȎȑȎȬȧȖȓ�
ȤȓțțȜȟȠȖ�ȟ�ȡȥȓȠȜȚ�ȢȖșȜȟȜȢȟȘȖȣ�Ȗ�ȠȓȜșȜȑȖȥȓ�
ȟȘȖȣ�ȘȜțȤȓȝȤȖȗ�Ȗ�ȝȞȖțȤȖȝȜȐ��ȝȞȖ�ȫȠȜȚ�Ȑ�ȒȎț�

5HIHUHQFHV�

��� %UDQG�� 8OULFK� HW� DO�� ������ *OREDO� *RYHUQDQFH�� $OWHUQDWLYH� ]XU� QHROLEHUDOHQ� *OREDOLVLHUXQJ� >*OREDO� *RYHUQDQFH��
$OWHUQDWLYH�WR�QHROLEHUDO�JOREDOL]DWLRQ@��0�QVWHU��:HVWIlOLVFKHV�'DPSIERRW�

��� %HUQGW�0LFKDHO��6DFN��'HWOHI��(GV���������*OREDO�*RYHUQDQFH"�9RUDXVVHW]XQJHQ�XQG�)RUPHQ�GHPRNUDWLVFKHU�%HWHLOLJXQJ�
LP�=HLFKHQ�GHU�*OREDOLVLHUXQJ�>*OREDO�*RYHUQDQFH"�3UHUHTXLVLWHV�DQG�IRUPV�RI�GHPRFUDWLF�SDUWLFLSDWLRQ�LQ�WKH�FRQWH[W�
RI�JOREDOL]DWLRQ@��2SODGHQ��:HVWGHXWVFKHU�9HUODJ�

��� &KULVWRSK� 6W�FNHOEHUJHU�� *OREDODQFH�� (WKLFV� +DQGERRN� IRU� D� %DODQFHG� 3RVW�FRURQD�:RUOG� �ZRUNLQJ� WLWOH��� *HQHYD��
*OREHWKLFV�QHW��������IRUWKFRPLQJ��

��� &KULVWRSK�6W�FNHOEHUJHU��������*OREDO�(WKLFV�$SSOLHG��9RO�����*HQHYD��*OREHWKLFV�QHW��3����������
��� 6WXHFNHOEHUJHU�� &KULVWRSK�� *OREDO� (WKLFV� $SSOLHG�� 9RO�� ��� *OREDO� (WKLFV�� (FRQRPLF� (WKLFV�� *HQHYD�� *OREHWKLFV�QHW�� 

�������)UHHGRP�DV�)XQGDPHQWDO�9DOXH��85/��ZZZ�JOREHWKLFV�QHW�
��� .DXO�,QJH��*UXQGEHUJ�,VDEHOOH��6WHUQ�0DUF�$���(GV����������*OREDO�3XEOLF�*RRGV��,QWHUQDWLRQDO�&RRSHUDWLRQ�LQ�WKH���VW�

&HQWXU\��1HZ�<RUN�
��� 0DWKZLJ��)UDQN��6WXHFNHOEHUJHU��&KULVWRSK��������*UXQGZHUWH��(LQH� WKHRORJLVFK�HWKLVFKH�2ULHQWLHUXQJ�>&RUH�YDOXH�� 

$�WKHRORJLFDO�HWKLFDO�RULHQWDWLRQ@��=�ULFK��79=��3�����������6ROLGDULWlW�
��� 0�OOHU�-|UJ�3DXO��:LOGKDEHU�/X]LXV��������3UD[LV�GHV�9|ONHUUHFKWV�>3UDFWLFH�RI�LQWHUQDWLRQDO�ODZ@��%HUQ���UG�HGLWLRQ�
��� 6RXWK�&HQWUH��)RU�D�6WURQJ�DQG�'HPRFUDWLF�8QLWHG�1DWLRQV��$�6RXWK�3HUVSHFWLYH�RQ�81�5HIRUP��*HQHYD��6RXWK�&HQWUH��

1996.

ǨǲǺǻǨǳȄǵȃǭ��ǷǸǶǩǳǭǴȃ��ǴǭǮǬǻǵǨǸǶǬǵȃǽ��ǶǺǵǶȀǭǵǰǱ
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ǸșȬȥȓȐȩȓ�ȟșȜȐȎ��
ȚȓȔȒȡțȎȞȜȒțȜȓ�ȟȜȠȞȡȒțȖȥȓȟȠȐȜ��
țȎȤȖȜțȎșȪțȩȗ�ȟȡȐȓȞȓțȖȠȓȠ��

ȚȓȔȒȡțȎȞȜȒțȩȓ�ȚȜȞȎșȪțȜ�ȫȠțȖȥȓȟȘȖȓ�
ȝȞȖțȤȖȝȩ��ȤȓțțȜȟȠȖ��*OREDODQFH

.H\ZRUGV�
LQWHUQDWLRQDO�FRRSHUDWLRQ��QDWLRQDO�

VRYHUHLJQW\��JOREDO�HWKLFV��YDOXHV��*OREDODQFH

țȜȗ� ȟȠȎȠȪȓ� țȓ� ȝȞȖȐȜȒȭȠȟȭ� ȟȜȜȠȐȓȠȟȠȐȡȬȧȖȓ��
ȜȏȜȟțȜȐȎțȖȭ��

ǾȓȕȡșȪȠȎȠȩ�ȖȟȟșȓȒȜȐȎțȖȭ��ǰ�ȜȟțȜȐȓ�ȒȎțțȜȑȜ�
ȖȟȟșȓȒȜȐȎțȖȭ� șȓȔȎȠ� ȒȐȓ� ȤȓțțȜȟȠȖ� ²� ȟȐȜȏȜȒȎ� Ȗ�
ȟȜșȖȒȎȞțȜȟȠȪ��ȟșȡȔȎȧȖȣ�ȜȞȖȓțȠȖȞȎȚȖ�ȟ�ȤȓșȪȬ�
ȜȠȞȎȔȓțȖȭ� ȐȕȎȖȚȜȟȐȭȕȖ�Ȗ� ȜȝȞȓȒȓșȓțȖȭ� ȏȎșȎțȟȎ�
ȚȓȔȒȡ� țȖȚȖ� ȟ� ȫȠȖȥȓȟȘȜȗ� ȠȜȥȘȖ� ȕȞȓțȖȭ�� ǲȓȗ�
ȟȠȐȖȓ�ȒȎțțȩȣ�ȒȐȡȣ�ȤȓțțȜȟȠȓȗ�ȞȎȟȝȞȜȟȠȞȎțȭȓȠ�
ȟȭ� țȎ� ȜȟțȜȐțȩȓ� ȟȠȜșȝȩ� ȘȜțȤȓȝȤȖȖ� ²�ȚȓȔȒȡțȎ�
ȞȜȒțȜȓ�ȟȜȠȞȡȒțȖȥȓȟȠȐȜ�Ȗ�ȟȡȐȓȞȓțȖȠȓȠ�

ǰȩȐȜȒȩ��ǽȎțȒȓȚȖȭ�&29,'����țȎȑșȭȒțȜ�Ȓȓ�
ȚȜțȟȠȞȖȞȡȓȠ� ȕțȎȥȖȚȜȟȠȪ� țȎȤȖȜțȎșȪțȩȣ� ȝȞȎ�
ȐȖȠȓșȪȟȠȐ�Ȑ�ȞȎȏȜȠȓ�ȝȜ�ȡȞȓȑȡșȖȞȜȐȎțȖȬ�ȒȎțțȜ�
ȑȜ�ȘȞȖȕȖȟȎ�Ȑ�ȠȓȞȞȖȠȜȞȖȎșȪțȩȣ�ȑȞȎțȖȤȎȣ�ȟȐȜȖȣ�
ȑȜȟȡȒȎȞȟȠȐ�� Ȏ�ȠȎȘȔȓ� ȕțȎȥȖȚȜȟȠȪ� ȜȟțȜȐțȩȣ� ȜȞ�
ȑȎțȖȕȎȤȖȗ� Ȗ� ȡȥȞȓȔȒȓțȖȗ� ȚȓȔȒȡțȎȞȜȒțȜȑȜ� ȟȜ�
ȠȞȡȒțȖȥȓȟȠȐȎ� Ȗ� ȐșȖȭȠȓșȪțȩȣ�ȚȓȔȒȡțȎȞȜȒțȩȣ�

ȢȖțȎțȟȜȐȩȣ�ȜȞȑȎțȖȕȎȤȖȗ��ȠȎȘȖȣ�ȘȎȘ�ǰǼǵ��ǺǼȀ��
ȌǻǸȀǮǲ��ȜȞȑȎțȖȕȎȤȖȗ�ȝȜ�ȐȜȝȞȜȟȎȚ�ȚȖȑȞȎȤȖȖ�
Ȗ�ȏȓȔȓțȤȓȐ��ǺȓȔȒȡțȎȞȜȒțȜȑȜ�ȟȜȬȕȎ�ȫșȓȘȠȞȜȟȐȭ�
ȕȖ�� Ǻǿȋ�� Ȏ� ȠȎȘȔȓ� ȘȞȓȒȖȠțȜ�ȢȖțȎțȟȜȐȩȣ� ȡȥ�
ȞȓȔȒȓțȖȗ��ȠȎȘȖȣ�ȘȎȘ�ǺǰȂ�Ȗ�ǰȟȓȚȖȞțȩȗ�ȏȎțȘ��
ǸȞȜȚȓ�ȫȠȜȑȜ��ȜȟțȜȐțȩȚȖ�ȎȟȝȓȘȠȎȚȖ�*OREDODQFH�
ȭȐșȭȬȠȟȭ�ȡȞȎȐțȜȐȓȦȓțțȜȟȠȪ�ȝȞȖȜȞȖȠȓȠȜȐ�țȎ�
ȤȖȜțȎșȪțȜȑȜ� ȟȡȐȓȞȓțȖȠȓȠȎ� Ȑ� ȜȏșȎȟȠȖ� ȘȖȏȓȞȏȓ�
ȕȜȝȎȟțȜȟȠȖ�Ȗ�ȚȓȔȒȡțȎȞȜȒțȜȑȜ�ȟȜȠȞȡȒțȖȥȓȟȠȐȎ�
ȝȜ�ȏȜȞȪȏȓ�ȟ�ȘȖȏȓȞȝȞȓȟȠȡȝțȜȟȠȪȬ�

ǸȞȖȟȠȜȢ�ȆȠȬȘȓșȪȏȓȞȑȓȞ�
ȝȞȜȢȓȟȟȜȞ�ȫȠȖȘȖ��ȑ��ǴȓțȓȐȎ��ȆȐȓȗȤȎ�

ȞȖȭ��ǼȟțȜȐȎȠȓșȪ�Ȗ�ǽȞȓȕȖȒȓțȠ�ȚȓȔȒȡțȎȞȜȒ�
țȜȗ�ȟȓȠȖ�ȝȜ�ȐȜȝȞȜȟȎȚ�ȫȠȖȘȖ�*OREHWKLFV�QHW��
ȝȞȖȑșȎȦȓțțȩȗ�ȝȞȜȢȓȟȟȜȞ�Ȑ�ǾȜȟȟȖȖ��ǸȖȠȎȓ��

ǻȖȑȓȞȖȖ��ǰȓșȖȘȜȏȞȖȠȎțȖȖ�
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